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LETTER OF GUARANTEE

HRFS

This Letter of Guarantee (the “Guarantee”) made and entered into this day of ,
by and between the following parties:

AHERAT i H H:

BY: , whose 1D No./Passport No./Business Registration No.

) (the “Guarantor”), whose registered address is:

B o S B GUEA RS RRE S )
CLRARON THRORA D), Fehbhlkohy: .
IN FAVOUR OF :

Wing Fung Bullion Limited (“WF Bullion), whose registered office is 20/F, Wing On House, 71 Des Voeux Road
Central, Hong Kong.

PAF B AT A% 2 AT T 3L

KEERIFHRAF( [RFERET ] ), HEMIpFe o dm g I ERIE S 71 Sk ZERIRE 20 #4

=

The Guarantor is willing and accepts as a client of WF Bullion (“this Client”) (whose
ID No./Passport No./Business Registration No. ) with the issue of this Guarantee for the
opening trading account(s) with WF Bullion, and WF Bullion agrees to accept this Guarantee as a precondition to
accept or continue to open or maintain one or more accounts for this Client.
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NOW THIS GUARANTEE WITNESSES as follows:

ZEAT SLAAH GRS LU AN -

1.  WF Bullion and such other affiliated companies are fully compensated for and are protected from being subject
to any damage due to the fault caused by this Client because of the observance and implementation of this
Guarantee or any terms and provisions of the Guarantee.
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2. According to the requirements of WF Bullion, the Guarantor will pay any sum payable and guarantee the
repayment of all the following payments. This Client alone or associated with other companies or individuals at
present or in the future should pay WF Bullion the amount payable by it. Any payment obligations WF Bullion
may incur from time to time due to acting on behalf of this Client, or any service or transaction of this Client as
a beneficiary, the payments can be separate from or associated with all interest costs, commissions and any
other fees charged from this Client by WF Bullion in the business, and all the costs incurred due to the
inducement done for this Client by WF Bullion during the repayment process. WF Bullion is not necessary to
request this Client in advance or take any action before WF Bullion requests the Guarantor or gain repayment
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from the Guarantor.
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The guarantee remains in force, is a continued Guarantee (according to the termination provisions below),
which is applicable to all the final balance payments payable by this Client alone or in association as above.
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When the Guarantor is formed by several people, the liability of the Guarantor is considered as a liability of a
joint and several liabilities of the several people. The guarantee will not be affected by the death(s) of the
Guarantor, or any one or several ones of the Guarantor formed by several people. However, the Guarantor or
the survivors of these individuals above and the Guarantor who may have died or any one of these individual
representatives may at any time notify WF Bullion of the termination of the Guarantee in writing. To ensure
that after WF Bullion receives such written notice, on a day not less than three months the guarantee will no
longer be valid for any transaction thereafter. However, the Guarantor is still responsible for the payments and
interests of this Client by the date of the Guarantee termination valid and the costs and fees above.
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Notwithstanding the above notice of the Guarantee termination, either before or after the termination notice,
the guarantee is still valid for all the transactions occurred which cause this Client responsible for any sum
payable by it before the date of termination according to the provision No. 5 contained hereby.
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After WF Bullion receives the notice of the Guarantee termination or make request to the Guarantor to repay
the payments required by the Guarantee, WF Bullion is able to use this Client’s existing account legally and
continuously or open one or more account(s) for this Client. Money paid to this or these account(s) cannot be
allocated to settle the payments guaranteed before unless people who make payments indicate that this money
is to settle the payments guaranteed before.
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According to the Guarantee, the bankruptcy or insolvency of this Client does not affect or terminate the debt
obligations of the Guarantor. When any sum payable by this Client occurred before the bankruptcy or
insolvency of this Client has not been fully repaid, the debt stays fully effective.
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The guarantee will not be withdrawn, terminated or reduced due to the cessation of business or the amendment
of article of this Client.
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As long as there is an outstanding amount as described above in this Client's account, the Guarantee is
irrevocable and binding on this Client. It is me / us, my / our assignee, heritage executors and administrators to
ensure the continuity can be occurred and executed due to the benefit of WF Bullion, the successor, assignee,
transferee and heritage administrator of WF Bullion.
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The guarantee and the rights of WF Bullion pursuant to the following additional guarantee are not affected or
damaged by the following issues. WF Bullion now or hereafter obtains other or more guarantees from this
Client or on behalf of this Client. WF Bullion modifies, abandons, deletes, or ignores the implementation of
these guarantees, or WF Bullion modifies or terminates the claims from this Client, or WF Bullion will extend
a draft, promissory notes or other negotiable instruments, or gives a certain period of payment, allows deferred
payment or has another agreement or accepts a compromise with an individual or a company who undertakes
the debt obligations for this Client or exchange bill, promissory note or other negotiable instruments.
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WEF Bullion is able to receive all dividends combinations and money from this Client or this Client’s assets,
whether it is with liquidity, or obtains from other companies, individuals or property, can be used to offset the
debt of this Client, should be regarded as a payment to WF Bullion, my/our correspondent rights is replaced by
WEF Bullion until WF Bullion advocates all rights from this Client.
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Due to the revision and amendment of the Companies Ordinance, or the bankruptcy caused by any
modification of act, which may warrant, guarantee or pay to be avoided, and may abandon or withdraw any
such warranties, guarantees or payment, the rights of WF Bullion to wholly obtain the rights and benefits in
this Guarantee from the Guarantor cannot be damaged or affected.
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WEF Bullion obtains repayment freely and unrestrictedly according to its own interests in any order at any time
or by other methods WF Bullion think fit. The debt obligations of the Guarantor are not therefore reduced. WF
Bullion is able to enforce the Guarantee after seeking other ways of repayment, and is able to not seek other
ways of repayment and request the repayment of the balance at any time. In the second situation, as long as this
Client has not warranted, guaranteed or repaid to settle the payment with WF Bullion, WF Bullion is not
necessary to give the Guarantor the benefits which is obtained from the other methods of repayment.
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WEF Bullion can cite WF Bullion and this Client or other person representing its interests whose accounts are
settled or confirmed mutually or separately, which the Guarantor must accept as a conclusive evidence of
repayment payable by this Client. Due to the responsibility of this Client, this Client or others representing its
interests should repay any sum payable to WF Bullion, whether it is the loans, interest or costs, and a payment
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21.

acquiesced by this Client or other person representing its interests. This responsibility of the Guarantor is also
recognized according to the terms.
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The evidence provided by the management of WF Bullion regarding the debt payable to WF Bullion by this
Client due at the time or occurred against me / us or any of us and against the legal personal representative of
us should be used as conclusive evidence.
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At present or in the future the debt of this Client to the Guarantor which therefore belongs to the debt of this
Client to WF Bullion, if WF Bullion makes a request, the debt of this Client to the Guarantor should be
collected, executed and received for WF Bullion by the Guarantor as a trustee who repays WF Bullion
according to the debt payable by this Client to WF Bullion. However, it will not reduce or affect the
responsibility of the Guarantor to any extent under the terms of the Guarantee.
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As long as there is a debt to pay off, WF Bullion has a lien on the deposits at present and in the futures in any
of the accounts of the Guarantor.
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Regardless of whether this Client is dead, or this Client is a partner or partners, or changes constantly occur in
this Client’s company, the Guarantee maintains effective.
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Whether this Client has no legal personality or no legal responsibility to disarm the obligations which are
performed by this Client, or are performed or intently performed by the committee, the association or
non-corporate entity representing this Client, the Guarantee is valid and binding on me / us, for instance, 1 / we
are the joint principal debtor.
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If a guaranteed account of a company is dissolved, the Guarantee is applicable to all the borrowing and debt
incurred under the name of this company until WF Bullion receives the actual notice regarding the dissolution.
However, if the company is dissolved due to the introduction of a new partner or partners, the Guarantee is still
valid and applicable to the due repayment of the previous company or other possible debts in the future, and
other debts incurred and payable by the new company, such as before the company has not changed.
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The Guarantee is still binding on the Guarantor even though WF Bullion may merge with other companies or
several companies, individuals or several people, or WF Bullion restructures, and transfer all or parts of the WF
Bullion assets to the new company, or WF Bullion sells the business or assets to other companies in whole or in
part. Regardless of the company above combined with WF Bullion and transferring all or parts of the WF
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22.

23.

24,

Bullion assets to the new company due to the reorganization or the sale, the company objectives, features and
articles of association are the same with WF Bullion. The intention for the Guarantor is that the Guarantee
remains valid when WF Bullion benefit in all aspects. The interests of the Guarantee and all the rights granted
to WF Bullion is transferred to and are executed by the company or several companies, individual or several
people above in accordance with the purpose and intention to the same extent of implementation, for instance,
it is not referred to WF Bullion in the Guarantee but this or these several companies, this or these people.
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Notice which is given or made according to the requirements of the Guarantee, must be mailed by using a
pre-paid envelope to the registered office of WF Bullion or the latest address known by the sender, or a copy is
sent by telegram or telex to WF Bullion. Such notice should be sent on the same day or mailed on the next day.
AR TZAE ORAD ZE SR P B2 (AL 5 ) PO E 0, 0 20 B FH TS A5 e HS 7 281 7K = 4B R 4% B ORI 7 o 2 BT A
iRl B0 AR e ARE — 4 KR SR, $RAE DL BRI ROZAE 2 R R B R 5
“ Ko

I/We understand and agree that the terms and provisions of the Guarantee cannot be abandoned, changed,
modified or amended unless it is signed by WF Bullion or person representing WF Bullion interests.
NGBS EAE R, BRIELAFTTE R K 3= SRR 5 s R K E SR E N s AT, R
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The Guarantee is subject to and interpreted by the laws of Hong Kong. | / We accept the jurisdiction of the

courts of Hong Kong.
AR 2 F A A R AGRE, AN NE SR R VA E

Signed and Delivered by Guarantor:

HRNZEE LR

Signature of Guarantor Name of Guarantor Date
HIRNZE MR ZEHW
Signature of Witness Name of Witness Date
WAENZEE AR N4 W

5 AC_GI_201705



